CHANGES TO THE SENIOR’S PRINCIPAL PLACE OF RESIDENCE DUTY EXEMPTION
Subject to eligibility requirements eligible pensioners are entitled to claim an exemption from stamp duty when they sell their existing principal place of residence and buy a ‘new home’.  Up to the 30 June 2011 an eligible pensioner or one of the eligible seniors in a couple must be 65 years of age or over.
Changes have been made by the NSW Government to extended the Senior’s Principal Place of Residence Duty Exemption under the NSW Home Builders Bonus (HBB) scheme to persons aged 55 years or older for a limited time.  The exemption from duty for new housing purchases is available to persons in this age range in respect of agreements or transfers entered into or occurring on or after the 1 July 2011 and before 1 July 2012.

NEW RELOCATION BONUS

The NSW Government recently introduced a Regional Relocation Grant.  The Regional Relocation (Home Buyers Grant) Act 2011 will operate for a period of 4 years, commencing from 1 July 2011.  The scheme will provide applicants with a one-off payment of $7,000.00 to assist them with the cost of relocating from their metropolitan home to a regional home.

The metropolitan area means the local government areas of the Sydney metropolitan area, Blue Mountains, Hawkesbury, Gosford, Wyong, Wollondilly, Wollongong and Newcastle.

The regional areas are participating local government areas which are located outside the metropolitan area.

So if someone is selling a home in the metropolitan area of Wollongong and moving into the Kiama local government area they are entitled to the relocation bonus subject to the eligibility requirements.

To be eligible for the $7,000.00 Regional Relocation Grant, the following are the eligibility requirements are:

*
All applicants must be natural persons and not purchase a property in the capacity as trustee,
*
At least one applicant must be an Australian Citizen or permanent resident at the completion date of the purchase of the regional home,
*
All applicants must have owned and occupied the metropolitan home as their principal place of residence within 12 months before the commencement date (contract exchange date) of the regional home,
*
The consideration for the purchase or the unencumbered value of the regional home must not exceed $600,000.00,
*
All applicants must sell the metropolitan home either before or within 12 months after completion date of the regional home purchase,
*
All applicants must occupy the regional home as their principal place of residence for at least 12 continuous months commencing within 12 months after the completion date of the regional home purchase,
*
An applicant must not have received an earlier grant under the Regional Relocation (Home Buyers Grant) Act 2011.

